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This Addendum is hereby incorporated into and made part of the Purchase Agreement dated__________________ between  
___________________________________________________________________________________________ ("Buyer")  
and ________________________________________________________________________________________ ("Seller")  
and relating to the following Property: 
___________________________________________________________________________________________________ 
Address (Street, City, State, Zip Code) 
___________________________________________________________________________________________________ 
Legal Description 
or see metes and bounds description attached as Exhibit ____________, ___________________________ Count(ies), 
New Mexico. 
 

1. BUYER BROKERAGE: ___________________________________________________________________________ 
 

2. BUYER BROKER: _______________________________________________________________________________ 
 

3. QUALIFYING BROKER AND LICENSE NO.:________________________________________________________ 
 

4. COMPENSATION.  Seller agrees to compensate the Buyer Brokerage stated in Para. 1 of this Addendum, compensation 
of _________% of Purchase Price or $_____________________ plus applicable New Mexico Gross Receipts Tax 
(“NMGRT”). Compensation shall be due and payable to the Buyer Brokerage upon the Closing and Funding of the 
Property as defined in the Purchase Agreement and Seller hereby authorizes title company/agent to disburse 
Compensation directly to Buyer’s Brokerage upon Closing and Funding of the Property.   
 

5. THIRD PARTY BENEFICIARY.  Seller hereby agrees that the Buyer Brokerage is an intended third-party beneficiary 
to the Purchase Agreement between Seller and Buyer and Brokerage shall have the right to enforce the terms of this 
Addendum against Seller.   
 

6. INCORPORATION AND SURVIVAL.  All terms of the Purchase Agreement not specific to the transaction between 
Buyer and Seller shall be incorporated into this Addendum, including, but not limited to the following terms: Attorney 
Fees; Mediation; Severability; Consent to the Electronic Transmission of Documents and to the Use of Electronic 
Signatures; Heirs and Assigns; Governing Law and Venue; Multiple Buyers; Authority of Signors; Entire Agreement and 
Addendum in Writing.  This Addendum shall survive Closing of the Property.    
 

7. ADDENDUM PROVISIONS CONTROL.  If there is any conflict between the provisions of the Purchase Agreement 
and/or any earlier dated Addendum and this Addendum, the provisions of this Addendum shall control. The remaining 
provisions of the Purchase Agreement and/or any previously dated Addendum shall remain in effect. 

 

BUYER(S) 
 
_______________________________________________________________________________________________________________________________________ 
Buyer Signature              Printed Name          Date   Time 
 
_______________________________________________________________________________________________________________________________________ 
Buyer Signature              Printed Name          Date   Time 
 

SELLER(S) 
 

_______________________________________________________________________________________________________________________________________ 
Seller Signature             Printed Name          Date   Time 
 
_______________________________________________________________________________________________________________________________________ 
Seller Signature             Printed Name           Date   Time 
 

If additional signature lines are needed, please use NMAR Form 1150 – Signature Addendum 
This form and all New Mexico Association of REALTORS®  (NMAR) forms are for the sole use of NMAR members and those New Mexico Real Estate Licensees to 
whom NMAR has granted prior written authorization. Distribution of NMAR forms to non-NMAR members or unauthorized Real Estate Licenses is strictly prohibited. 
NMAR makes not warranty of the legal effectiveness or validity of this form and disclaims any liability for damages resulting from its use. By use of this form, the parties 
agree to the limitations set forth in this paragraph. The parties hereby release NMAR, the Real Estate Brokers, their Agents and employees from any liability arising out 
of the use of this form. You should consult your attorney with regard to the effectiveness, validity or consequences of any use of this form. The use of this form is not 
intended to identify the user as a REALTOR®. REALTOR® is a registered collective membership mark which may be used only Real Estate Licensees who are members 
of the National Association of REALTORS® and who subscribe to the Association’s strict Code of Ethics. 


